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<RXQJ SHRS®! DLHWH P RWDITHAMG E\ XQUDIH P RELON Vi VAP V DQG WH GDW
UHSUHVHOWIG LQ WH GHRMRQV WDWKDSHWHP  $VWH Z RUTS HQWUY WH [ LODOMMHIK

Rl WHS 1 $JHQGD DQG WH I LUMKDO Rl WH8 1 ' HFDGH Rl 6XVWRIQDE®! 7 UIDQVSRUN
<2 856 IVVMSSIQJ IR DUG Z W D UHQHZ HG VADWAI\ WDWS@FHV\ RXW GDGHUKLS DV
WH FHQAH Rl JREDCP RELON WDQM RLP DARQ

610OFH <2 856 KDV EXIOWMH Z RUGV GDGIQ] SOWRWP | RU\ RXWEEUYHQ LRDG
VDIHW DRPARQ : HKDYHWDIOHG \ RXQJ SHRS®I FRDFKHG \ RXW GDGHWY

UHDAKHG QHDLD IQGIYIGXDY DQG IQOHQFHG ~ JRYHUQP HQW R DGRSW
FRQALMM SRIA DQG GUIMDMYH LHRWP V 2 YHUWH SDVWAILYH\ HDW/ <2 8 56 KDV HYROHG

LOWR D LREXVWP XOMBZ DUGE LQQIQJ RU DQVDVWRQ Z W VARQJ JRYHUQDQAH
KLIKdP SDRWSLRIWDP P IQJ) DQG\ RXW GDGHUKLS HP EHGGHG DWHYHY BIYHO

7KH 6WDWI\ U-DIILLP WUHH
VADWI LE SUQAS®N WDWZ L) XIGH RXU
P MMRQ RYHUWH QH WLYH\ HDU/ WDW
WKXH VXWELQDELDN FDQQRWEH DRKIHYHG
Z WKRXVHP EHGGIQJ VDI HW DAHYHY
GIYHCRI XUEDQ GHYH®RSP HOWWDW

LQ XHQAQJ LQYHWR HWDQG | LQDQHQ] LV
HWHOADOR XQBRANQI WH \FDBI RI
FKDQIH UHTXLLHG | RUVDIHUP RELOV

i VWP V' DQG WDWORWIQJ DERXW RXW
VKRX@ EH GHAGHG Z IWRXWW RXWK
WHP VHOHV P HDQIQI I X@ HQIDIHG

HP SRZ HHG DQG LHSUHVHOWG LQ HYHU
WRJH Rl GHAMRQ® DNQJ
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5RDG WD | LE ALDVKHV NO@ \ RXQJ SHRS®IHYHU GD\ P DNQJ WHP \WH
GDGQI FDXVH Rl GHDW( |RUDJHV 9 X@HDE®! LRDG XVHW/ VXK DV
SHGHWIDQV R\ FOAV DQG P RVRUA FOANV EHDUWH KLIKHWEXLGHQ HVSHAD®
1Q/0 -&Vb

3RZ HHG \ RaDQG WUHHE KHHBL DRQHDFFRXQWRU Rl JBREDOLRDG
GHDVKV GLVSURSRUARQDWI® DI IHAAQI \ RXQJ P HQ 5RDG FUDVKHV FRW
FRXQMHV Rl *' 3 DQQXD® Z I BRWHV FROFHOWDWG DP RQJ \ RXQJ DQG
Z RINQI I H SRSXOMRQV

~
" HVSIWM LW VFDB! LIRDG VDI HW IHP DIQV U HO DEVHOWLRP  J&REDO RXW
WP HZRWNV 7KH8 1 <RXWK 6VWDVWAI\ DQG LW 3KDWH

P SGP HOVDVIRQ RALHDW D FUMFDCRSSRUMQIW VR LHSRVWRQ URDG VDI HW
DVD\ RXW WKW DMXH DQG D GHYHRSP HOWDARHBLDVRU



<RXQJ SHRS®! DLIH RIWIQ SRUMD\ HG DV SURE®P WRDG
XVHY  \ HAMH QDYLIDW M WPV WDW DIOR SLRWRW
WHP $ 6DIH6\ WMP DSSURDFK IHFRIQWVHV WDW
UHVSROVEIOV @HV Z WM VWP GHMI QHLYY QRW
LOGAYIGXDCEHKDYIRXU

5RDG VDI HW P XW\EHFRP H D VKDUHG VRAHVBOYDOXH
(YHU LRDG GHDW LV SUHYHQWE®! DQG VKRX@ EH
WHDWG Z IW P RIDOXUTHQR.  <RXW( FDQ \KLIVQRLP V
FKDEBIQIH FRP SOFHQR.  DQG HBIYDW VDI HW DV D
FROPWYH UHVSRQUELDN

<RXW P XVWEH P HDQIQII X@ HQI DIHG DAD®
WIUHVRI SRCR 1LQDQAQ) DQG 1P SBP HQMMRQ
7KHUQYHG H SHUHQFH BDGV R EHWHU P RUH
UHBIYDQAWROMRQV DQG VWRQJ HUDFFRXQUELDNV

( GXFDWRQ DBQH FDQORW/ROH LRDG WDXP D
BWKPWLDCRK DQI H LHT XLLHV VDI HULQH LDVAKPLH
VSHHG P DQDIHP HQWYHKLE®! WQGDUGY
HQIRUAHP HOWDQG JRYHUQDOQRH Z IMK \ RXWK
DGYRFDWQJ |RUM WP LF VROXMWRQV

7IFO. JTFOBEISIDDAT

<2 8 56 DGYRFDWV | RUIRXUP DNRUWKLW WDWHGH LOH KRZ VRAHWHY DSSURDRK \ RXW

P REIONV DQG VDIHW
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7R FROMEXW VR LHGXHQJ DWBIDWV
ARDWHY JRED® E\

Rl \ RXW GHDW(V DQG VHYHUH LQXUHV [LRP  LIRDG WDI | LIF
PDNQJ P REION MWMPV VDIH VXWRIQDE®! DQG IQFOMYH Z W

P HDQIQI I XO RXWK HQJI DI HP HOWDWD@BIYHY RI GHAMRQE DNQJ
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4" &g "' RABJO/ RBFMH

7TKWRXIK IW SIRIWDP P HSRUMAIR <2 856 Z 1@

SURUMIH SURYHQ LOMUIYHOMRQV WDWSLRWIPY RXQJ
@Q/HV DQG HP EHG VDI HW LQUR D@P RELON

FROYHU/DWRQV
. H\ IRFXVDUHDV
| RZ 0&SHHG \WHHW WD | LE
FO@ LQJ DQG HQRUAHP HQW

+ HP HWABQGDLEV
SURWIPWYH J HDU VDI HULQH LDVAKPMUH GEHOMQJ

<RXWKABIG DWHWP HOW
DQG [P SLRYHP HQW XMQJ HYIGHQPHEDWHG
\RRY

46457 "#&g YRTHIHRLFE B) PRS-

<RXW GHP DQG P REIONV A WP VWDWDUH
SHRSGIEHMWHG FIP DIMAHVSROME®! DOQG
DFFHWE®

. H\ IRFXV DUHDV

0 XGAP RGDOA WMP V
VWWHHWHEDDOQAQJ  WHGXAHG FDU
GHSHQGHOHH

<RXWKABIG VROWWRQV | RU
VDI HU LOFOMYH  UHVIGHQW@YHDE®! XUEDQ
HQYLLRQP HQW

3URUMUAQU
®Z =P MRQ SXETE DQG VKDUHG

WDQVSRUARYHUFDUEHQWIF SDWZ D\ V
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$FAHW W VDIH DIIRUEDE®! DQG LHIDE®! WDQVSRUMMRQ LY HWHQWDA RUHGXFDWRQ
KHDOM HP SR\ P HOWDQG AYIF SDUAHSDWRQ <2 8 56 Z IQFKDP SIRQ P RELOV DV D WRRO
Rl CEHIDWRQ GHP DQAQJ SRTAHV DQG GHW.I QV WDWWHWYH HYHY SHU/RQ HT XD

. H\ IRFXVDUHDV

$FFHAELOW 8 QIYHU/DOGHWIQ GLUIQULLHG
ILOMDWAE LG DFFHW DQG M VMP VDWW

HQDE®! LQGHSHQGHQWADYHA RUSHRS®I Rl DD
DELOAHV

$ 1 RUSDELOW ) DWUSURQI DQG VXSSRUAYH
SRTAHY VR WDQVSRUNFRWY QHYHUE®&AN
DAFHW W HGXFDWRQ Z RIN RUKHDOMFDUH

* HOGHUHTXDOW  3@QQLQI WDWDGGUHAWHY
VDIHW FDUHILYIQ) WDYHOMP H SRYHUV DQG
H SRVXUH R KDLIDWP HQW

$&/ g . FOMZBIBRVNBIFNVIUFTIVE

7WDQVSRUALY RQH RI WH @I HVWFRQWEEXVRU/ VR JREDO
HP MRQV % SURP RWQJ GHFDLERQIVHG UHVIAHQWADQVSRUN
Z DOLQI DQG A FIQJ QI DVAKRXLH DQG \ RXW, BIG JUHHQ
LOQRYDARQ <2 8 56 FDQ GUYH WH KLVWRZ DUG BZ FDLERQ

I XWWUHV DQG DP S@\ FIP DWW MVMEH

. H\ IRFXV DUHDV

" HFDUERQLVDVIRY (P EHGGIQ) WDQVSRUANIQ QDMRQDO
FOP DWIDIHQGDV 1' &V DQG FIP DM | LQDQFH
ILDP HZ RUNV

5 HVLOHOFH ' HVLI QLQJ WDQUSRUAK VIMP \V WDW
Z WWBQG KHDWIRRGIQI FRQI TPWDQG GIMUXSVRQ Z KIG
P DIQWIQIQ) VDI H DFFHW

- DOILQJ DOG A\ FOQJ) $GYRADWQJ |IRUVDIH DIl RUGDE®!
DRAYH P RELOW DV HWHQWDA LAEDQG OV LB
FRQQOHARQV



( »IYDW 5RDG 6DIHW DVD' HYH®RSP HQWBURUW $GYDQRH LRDG VDIHW

DV D | RXQGDMWRQDCHQDEBURI VXWEIQDE®! P RELONV KHDOK HTXIW DQG
FOP DWW DPURQ

) RWHUQJ 0 XOWHFVRUDOSRADERIDVIRQ | RU6\ WHP LF 3RQF &KDQJIH
( QDE®! LOWLI HQHIDARQDO

~QFUHDVH -QYHWP HQWLQ <RXVK &HQWHG 6ROXVIRQV $GYRFDW IRU
GHGIFDWG 1 XQGIQJ DQG ®RQJ WP VXSSRUNRU\ RXWK BIG SLRVFW
SDUAEXDUWD LQ FRP P XQIMHV Z I WH KLI KHALM\Y DQG [ HZ HAW
UHVRXUFHV

6VWHQIVKHQ * RYHUQDQFH DQG $ FFRXQVIDELOW  3XVK | RUWDQVSDUHQW
QDRQDODQG GFDOA WP VIR WDRN SLRI LHW Z IWK \ RXWK DRAYHO

IQYROHG LQ P RQMRUQJ HYDOXDAWRQ DQG DAFRXQUIELDW P HRKDQMP V

&DSDFLW\ '"HYHORSPHCQC\W

/ HDG D XQIWG FRP P XQIW DQG D FR@ERWWYH \ RXQJ QHVE RUIN EDVHG
RQP XWWDOVXSSRWWV

3RZ HU\ RXQJ SHRS®I WRXJIK IOFOXMYH | ®f LIE®I SDWZ D\ VRI
HQIDIHP HOWKDWRWMUGBDGHUKIS JIRZW DQG ®RQJ WP [P SDRW
ZIWIQWH<2 856 P RYHP HQW

6XSSRUAMH FROVROGDMRQ Rl WH SUIHVHOWDQG | XVIXUH J HOHUDWRQV RI
G-HAMRQ P DNHW/ 1Q LRDG VDI HW DQG VXWRIQDE®! P RELON



%H RQG VHREXUQJ LOMUQDARQDAXQGIQ) <2 856 HTXISV
\ RXQJ ®DGH Z I WH WN.@ DQG ALHGIELON \R P REIOMH
SDUQHLY DQG DWMDPARR 1LQDQAQI WDWAXWQV SLRYHQ
LOMIYHMRQV

<2 856 SDILV IW DELONV \R P RELOVMH DQG HP SRZ HU\ RXQU
SHRS®! Z IW WH WIFKQIEDONQRZ BIGIH Rl JRYHUQP HOW
1* 2V DFDGHP ID DQG SUYDM VHARUVSHADDAV VR
GHVLI Q HYIGHORH EDVHG VROMRQV

<2 856 A VIMP DAEDD LOWMI LDMV\ RXQJ SHRS®IV

H SHUHQFHV L.GHDV DQG H SHUAYH L.QWR SLRILDP P HVDQG
SRIA [QYMQJ WHP VR HQJ DJH DV HT XDOMINHKRGHWY/
IQRWP LQJ FRQVXGMQ] FRMERIMQI RUGDGLQJ






